AFRICA CENTRE OF EXCELLENCE IN PHYTOMEDICINE RESEARCH AND DEVELOPMENT (ACEPRD)

BALANCE OF PROJECT FUNDS AND CASH STATUS

31/12/2016
N
1 Balance of project funds at start of reporting period 95,471,715
2 Add: total income during the reporting period 129,464,532
3 Less: total expenditure during the reporting period (128,811,004)
4 Balance of project funds as at December 31, 2016 96,125,243
5> Cash Status:
Cash at bank:
Cash in transit 20
Unretired advances 3,697,456
ACE Fidelity Bank: Naira Account 1,077,767
Central Bank of Nigeria e-Collection Naira Account 91,350,000
96,125,243
6 Details of Major Liabilities:
Audit fee 350,000

It is hereby confirmed that the receipts for the project have been used exclusively and directly
for the agreed budget.

(Place, Date) (Signature of Authorised signatory)

(Place, Date)




